
BUSINESS 

BUSINESS 

FUNDAMENTALS

FUNDAMENTALS

Course Objectives

gmac.com/businessfundamentals



2 GMAC Business Fundamentals

CONTENTS

Welcome1 Introduction

2

3

4

Course Topics

Statistics

Learning Objectives by Topic

Learning Outcomes
Accounting

Course Topics
Learning Objective by Topic

Course Topics

Finance

Learning Objective by Topic

Learning Outcomes

Learning Outcomes



3GMAC Business Fundamentals

Welcome 
to Business

 
Business Fundamentals is designed  
to ensure your students have the 

knowledge to hit the ground 
ready 

program. 

 
Business Fundamentals course – 

empowers candidates to learn material 
that is both relevant in the classroom  

in being the most widely used 

admissions and the most reliable 

graduate business studies.  Kaplan 

•
relate lessons to real world business
scenarios.

•

master the core business concepts.
•

both online and mobile so that

learn at their convenience.
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Course 1
Statistics

Statistics

Statistics Learning Outcomes

including speadsheets!
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•
•

and spread.
•

distributions.
• Create and interpret appropriate data

•

Course 
Learning Objectives

•
•

sampling bias

Randomization, Sampling, and 
Experiments

•
computations

And/Or probability statements
• Create and interpret probability

distributions based on probability
computations

•
normal model

•
• Calculate probabilities based on a

standard normal distribution.

Probability Theory

Descriptive Statistics

 Course Topics

Descriptive Statistics

•
data

• Describing and displaying numerical
data

• Describing and displaying categorical
data

• Bivariate numerical data
Scatterplots

Randomization, Sampling, and 
Experiments

•
• Sampling principles and tactics
• Observational studies
•

Probability Theory

•

•
• Normal distributions
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-
-

Apply debit and credit conventions to record accounting 
transactions

Course 2
Accounting

Accounting Learning Outcomes
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Overview

•

accounting
Accounting principles and
standards; SEC andFASB

reporting

management
How decision-makers use

statements
• Balance Sheets

Balance sheet purpose and
presentation

• Income Statements
Income statement purpose and
presentation

Financial statement transaction

•

presentation

Contributed capital
Transaction analysis

Accrual Accounting

• Accrual Accounting Versus Cash
Accounting

• The Revenue Recognition Principle
•
•
•

Financial Statements

The Accounting Process

• The Accounting Process

Normal account debit and credit
balances

•
Journal entries to record
transactions

Tying transaction analysis to journal
entries

• Accruals

accrual accounting
Posting transactions to T-accounts
Trial balance

• Preparing Financial Statements

The closing process
Temporary versus permanent
accounts

Statement of Cash Flow

•
presentation.

•
•

activities

Topics
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Overview
• Understanding accounting

principles and standards and the

it contributes to

auditors and management
Demonstrate how decision-

   statements 

statements
• Preparing and using balance sheets

purpose and presentation
Employ the accounting

• Preparing and using income
statements

statement purpose and
presentation
Employ the earnings

Distinguish between

and losses

statement transaction

•

and presentation
Employ the retained earnings

 Learning Objectives

Accrual Accounting

• Contrast accrual accounting versus
cash accounting

•
principle

•
principle

•
•

The Accounting Process

• Describing the accounting process

and credit balances
• Preparing transaction journal entries

Prepare journal entries to record
transactions
Reconcile transaction analysis to
journal entries

• Preparing accrual journal entries
Prepare adjusting journal entries

accounting
Post transaction journal entries
and accrual journal entries to
T-accounts
Prepare a trial balance

•

statements
List the steps in the accounting

close process
Contrast temporary versus
permanent accounts

•
purpose and presentation.

• Contrast the direct versus indirect

•
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calculations

Course 3
Finance

spreadsheet

Finance Learning Outcomes
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The Time Value of Money

•

•
• Annuities and perpetuities
• Continuous compounding

 Course Topics

Measuring Business Performance

•
•
• Financial ratios
•

company

Debt and Equity

• Loans
• Bonds and coupons
•
• Convertible bonds and other

hybrids

How Managers Value Business

• Interest rates and risk
•
•

valuations
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The Time Value of Money

•

•
money calculations

•

•

•
discrete and continuous compounding

Measuring Business Performance

•
statements and understand the overall

•

•

•

•
company implied by its stock price

Debt & Equity

• Prepare a spreadsheet to calculate

balance
•

math calculations

Debt & Equity

• Prepare a spreadsheet to calculate

balance
•

math calculations
•

coupon payments and changes in
valuation as market interest rates

problem description
•

• Calculate stock value in a spreadsheet

How Managers Value Businesses

•

•

•
between interest rates and risk

•
rate and how it is determined 

•
determined

•

Learning Objectives
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